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OPEN AUCTION OF PHAF VEHICLES

PHA Foundation intends to auction the following used vehicles on “as is and where is basis” 14-05-2024 at 10:00 AM at the parking of Shaheed-e-Millat Building, Blue Area, Islamabad. 

	Sr. #.
	Vehicle Make / Model 
	[bookmark: _GoBack]Vehicle No.

	1
	Toyota Corolla (GLI)
	GT-463

	2
	Toyota Corolla (GLI)
	GS-040

	3
	Toyota Corolla (GLI)
	GW-312

	4
	Suzuki (Cultus)
	GV-046

	5
	Suzuki (Cultus)
	GV-035



The vehicles are parked in the parking area of Shaheed-e-Millat Building, Jinnah Avenue, Blue Area, Islamabad and can be inspected during office hours till 13-05-2024.

Terms of Auction: -

1. The bidder must submit token money i.e. Rs. 25,000/- in shape of Demand Draft / Pay Order in favour of PHA Foundation with copy of CNIC before the date of auction. Without depositing such PO / DD no person shall be allowed to participate in the public auction.
1. The bidders must bring their original CNIC and provide complete address / telephone numbers and attested copy of CNIC on the day of auction. 
1. Successful bidder must deposit 25% of the highest bids security in shape of cash on spot and remaining amount must be deposit within ten (10) days of auction approval. In case of default, security deposit shall be forfeited.
1. Security deposit shall be deposited separately for each vehicle. If participating in more than one vehicle, then security deposit shall be furnished separately and clearly marking the registration number of each vehicle. 
1. The successful bidder is responsible to pay token tax (s) (if admissible).
1. The vehicle shall be handed over to successful / highest bidder after full payment, depositing taxes in FBR and after transfer of ownership from the concern ETO / motor registering authority. 
1. The Auction Committee / Competent Authority reserve the right to accept or reject any or all bids in accordance with the rule 33 of PPRA Rules, 2004 and include or exclude any vehicle in auction. 
1. In case of any dispute the decision of Auction Committee / Competent Authority shall be final and not challengeable in any court of law.
1. No employee of the PHA Foundation shall be eligible to participate in the auction process.


Assistant Director (Admin)
Ph No. 051-9205630
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